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Notes to the linancial position
Ior thc I st Cluartcr cndcd Scptctrbcr 10. l(]2 I (t.in-Auditcd)

I Sclr:ctcd rrplxnnt()r\ n0tes:

LripluLtiltor\ noTus as \\crc ciccrnccl applrprirlo iir bcttcr Lrndcrstlnding ofun-audttcd tinanciLll statelnents

I Srrrr:ilic \ccounting lrolicies -Disclosure unrlrr IAS-1 "lrresentation of [intncial Stirtements"
' (r I Brsis of Preparlton & PreseItation ol'the liinancial stirterlrents;

' r) \cconting ( on\ttitir)n & .\ssrrrttlttion:

.ll),iiiirelrr' lrorr lst.lulr 2(ll7

I 1).i l'rincip*l.,\ccounliilg l'olicics :

polit:ics L:flcctinu thc tlnilrcral position attd pcrtonlcncc ot thc cornparl\

.l 1) i (ioing ('orrcern :

Technology used in the factory is the oldest & outdated with compared to much more improved present modern technology in the world rlot

to speak our country aione Due to non marketablity of this old technology product added with higher cost of production due to old and worrr

out machineries & I-quipments, this factory is rncurring huge loss both in current as well as last few years.Lower market dernand & heavy

r,vater loggrng for rarnfall ,the production of Furnace-1 has been stopped on 12.06.2018 as per decission of UGSFL Company Board. On the

other hand sheet glass production was continued by Furnace-2. Furnace-1 was not possible to start for more energy consuming & lov,/er

nrarket dernand. Production stopped due to fire accident was broken out gas presure inside F-2 on 23.06.2020 .Moreover the company lvas

In frnnacial crisis .Considering COVID-19 Pandemic situation & financial crisis .UGSFL Company Board decided to repair Furnace-2 by

short cold repairing to restart prodLlction.After completing short cold reparrng,production of sheet glass by Furnace-2 is rLttrtrng.lr,r

overcome the existing loss condition, the factory management has taken a plan to replace the old technology production by a ntodern

ttrcirr,ology & rnore energy efficient production process.Board o{ Directors of UGSFL has been discussed to establrsh more viable & eLtergy

effioierrt nevu container glass planr irrside UGSFT premises in the Board Meeting No.327.328,330,332,333,334,336.337 & 341'''.As parl of

its mplerrentation UGSFI has been signing contracl for conducting l,4arket Survey & Economic Feasibility Study to establish a containe.

gtass Irlant insrde UGS[:l prenrises. Respective firm has already submitted final draft report for consideration of UGSFL managemerrt.

After firralizatrori of the report rnanagement wili take necessary steps After establishing Container Glass plant which will take over lht
ex st ng facr ties as much as possible.

'(l: lrrrp,tirrn,:nt

ln accordance with the provision of 145-36,the carrying amount of non-financial assets other than lnventories of the cornparry invoived in

the rnanufacturing of products. The company revalued it assests & liabilities as on 01 .07.2017. The book value of assets are lower than

lvlarket price.So assets impairment is not Considered necessary.
' I rrrretiurlrl.\ lltc\t'nlitti(,n ell'tcl(\

l irr iirancrrl slat.r]rcn1s urc prcprrL:rlin []ansladr)-shrTaka (BDT) .sirich is thc cornprnr's tirni)1roniil cLrrrcnc\

) tl,i lLrgrortine period

l-lrc irnirncial statcnrcrlts colcr arrcounting t,eirr I st .lult. l()l l to l0 Scptcrnber.202 1
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,\rlr rrrct's. Del)osit & Prt:PaImcnts:
\l r r ncLr:

Dcpqr5115
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('rsh & (lash equir alent
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'. rslr iir irand
l)ir iJrntl .\ccorrnt
I ir.:d l)i'positAr:counlsi l t)R ) \\ rlh inlcte\t rci:civrblc

Slrrtre (lrruital:
1.74.10.900 ordinan'slrirrcs of-fk 10 each fully paid

Claiculation ol Diluted Earnings per share docs uot arise, as

into Ordirarr, Shares.

-fhc 
Boarcl of Directors of [.]smania Lilirss shcct Facton, Ltd

finrrrcirl yorr 2010-202 I 1o thc honorable sharcholdcrs
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