
Usmani* Glass $heet Factory Limited
Kalurghat I/A, Chattcgram.

Drar Sir,
We foruarded trercu/ith the Un-Audited Fioancial Sr,temena of the Company for tle 2rd QutrEr (Q) Ouly 2l to Decemberzl) erded

at December 31, 2021 as per lettcr No. SEC/CFD&fisc.D$n0Mrcl5 dated February 023010 & Further BSEC.Notification
NoSSE(VCMRRCDI20(W158/2,08yAdminJ81dt20.062018 of the Bangladesh Securities md Exchange Commission Rules!1987 as

mended to dde.

(DnMd.Mohiuddin)
ManagingDirrctor

latwy262W

Statrment of Finantial Position (Un-Auditrd)
As at December 31,2021

re in Lac Taka

Particulars Notes
As *t December

31,20X1

As at June

30,20201

ASSpIS

Nqn Quqrent 4*.*sptr : {A}
Proper{y, Plant & Equipment(W.D.V}

Goodwill
Capikl l#ork in Progress

Cg,fr,cgt Sqscts : ffil
Inver$ories

BCIC Current Accounts
Accounts Receivable
Current Accounts with BCIC Enterprise & Others
Advance, kposits & Prepayments

Cash & Bank Balancss

TOTAL ASSETS (A+B)

souruY.* rrrAsrrrwp
Shg$holdtrs En+itf,: {C}
Share Capital
Capital Reserve
General Reserve

Dividend Equalization Reserve
Revaluation Reserve

Retained Earnings

NO, L{ qIJBSrpNT rll+Brli{tm$
tqpq Ierp to,n* ; fQ)
Govt.Loan for Volunkry Retirernent.

GoYt.L,oan (BMRE)
Govt.Quasi Equity l*an{hrterest Free}

Loan from BCIC

Defened Tax Liability

Cum$Lt I+IAFS, .,ffS$, : {El

Creditors For Goods supplied
Creditors For Expenses
Creditors For Clfher Finance
Gr*,uty payable

Dividend Payable

BCIC Current Account
Current Account With BCIC Enterprise & Others
Govt.Loan (BITIRE)

Provision For CPPF
Provision For Income Tax
TOTAL EQUTTY & LIABILITES ! (C+I)+E)
Net Ascervslue per share {NAI/PS}

Ihe annex notcs I to 20 form an integral pertafthe*e Finenci*l stetccsntc,*4 ,tP
6/ /Atlotl<oz 2- "{ / L6loi/ 2o LL

Head of Lccountscf0 Company Secrctary

4

5

10

1l

t2
13

t4

15

23.803-17 . _ - 43.556.8S
85.8284.28

ffi,
Director

***ffiHk>pr-Managing lfrector & CEO (

,a\uldr ''-l'*e
"*b2

22,229.67 22,44L53
22,212.73

r3.68

3.26

2?,380,03

18.24

3.26

1,573.50 1,155.35
462.7t

tt.72
4.19

284.01

8r0.87

563.06

11.72

2.91
327.96

249.7A

- 23_,ff13.17 , ., _23"556.9&

{4,673.59 14,941.U
l,741.09

24t.47
1,301.35

83.60

l?,537.51

{6"231.43)

1,741.09

241.46
1,301.35

83.60
t7,537 .16

(5,963.32)

7.796.19 7,444.87

15.00

1,796.66

1"119.44

1,562.20

3275.s4

15.00

1,825.04

1,119.44

1,165.8?

3,279.52

1333.39 1,210.61
137.42

231.50

305.96

27.35

14.92

173.66

12.s4

450. rs

7.29

28.06
17fr.14

267.38

37 "30
122.84

171.60

tt.74
400.07

1.54



Usmania 6lnss $heet Factory Limitcd
Kalurghat It{ Chattogram.

$tatements of profit or Loss & othtr Comprehensive Income (Un-Audited)

For the 2nd Quarter (Q2) ended December 31,2021 (July hA?J to December 2021)

$tatemsnt of Cnsh Flows under llirect lVlethod (Undudited)
For the 2nd Quarter (QZ) ended December 3l,ZAZl (July zA?1. to Deceinber 2A2\

Particulars

Financial Y ar 2O2l-2022 Financial Yenr 2020-2021

trnly01,2021 to
Ilecember 31,2021

Oetober202l to
Ilecember 2I)21

JulyOl,2OlO to
Ikcember 31,2020

October 2O20 to
December 2O2{)

06 Month 03 Montt 06 Month 03 Month

(LacTk) (LacTk) (LacTk) (LacTk)

$dcs neYenue r
Less :Cost of Goods Sold

Grosr profit
Add: Other Income

Expenses I

Adminisfi ative E4penses

Sslling & Dist. Expenses

Interest & Others financial $xpsn$es

Provision for CPPF
Total Expen**s
Net Profit/(Lnss) Before Tax
fl,eos) : Provision for Income Tax:

Current Tax (As per Section 82C)

kfered Tax Exp{hcome)
Net Profit{Loss}alter Income Tax
f,arnings per sharc{EP$}Basic} Tk

Diluted Earnings per shars

Note: l6 951.16
1,077"05

(125.89)

8.qq

(11?#n

84.45

'r1 17&&. . a..at

47.35

a , ,,i
1stE

(271.9t\

5.75

,, ($.?s)

Qt?#,
(I.57)

N/A

595.91

620.76

(24.8s)
5.00ffi

47.14

10.70

24.78

J
g?.q3

(102.47\
i

3.60

,- 9,,2,i)
{r04.83}

(0.60)

N/A

165.20 46.94

638.69 246.35
(473.49) {199.421

3.75 r .50

169.7,41

69.96

17.96

43.70

t97:9!?\,

29.86

7.74

22.40

,131.p,2,*, ,,6.0?90.(601.36) t257.92'l

1.01

( 18.63)

!83.74)
(3.35)

N/A

0.29

19-oo)

{*21)
(1.43)

N/A

Particulars

Financial Yetr
2U,tagn,

Finencial Year
202&z021

Juh01,2O2lts
Ilec*mbcr 31,2O2:1

July 01, 2020 to
Deccmber 3l,2A2O

06 Mgrth 06 Month

{LacTk} (LacTk)

Cash receipts from sales ofGoods

Cash receipts other revsnue

Payment for Cost & Expense

.4,, Cash Flows from opsratins a$ivitics
Acquisition of fixsd Assets

Sales of Fixsd assets,others long term assets

B. Cash Flors from inve*ting mtMti*s
Dividend Paid/Unclaimed Dividend

C.F.P.F Paid

Recived /payruent/SBC

Loan from BCIC & O*rers

C. Cash flows from llnnncing activities
Net Cnsh in flow(outf,ow) for ths 2nd Qurrtsr (Qd (A+B*{}

Opening Cash & Bank Balances

Closing Cruh & Bank Balences

95r. 16

8.00

959.16

t?gs.66)
163.50

(38.41)

(38.41)

(107.e21

-
180.00

364.00

436,0S

16s.20

3.75

168.95

(455"30)

(286.35)

-

s6l.l7 (286.35)

249.70

810.87

399.42

113.07

Net Operatturg Cash Flows Per Share (NOCFPS) :

*t4{r/ /e6Nl?aa?-
He*d of Account$CF0 i

,/{
"/ / 41otf /a1. t-

Company $ecretnry

0.94 (I.64)

Director

t&,lo>
rasins Director du CE,

")rTY**'T("



St*temcnt of Changes in Equity (Un-Audited)
For the Znd Quarter (Q2) ended December 3l,2AZl (July }A?J to Decernber }AZU

Particulars

Share

Capital
Capital
Reserve

General

Reserve

Dividend
Equalization

Reserve

ReYa.luation

Reserve

Retained

Earnings
Total (Taka)

(Lac Tk.) (Lac Tk.) (Lac Tlc) (Lac TIL) (Lac Tk") (Lac Tk.) (Lac Tk.)
Balance *s on {}1,(}7.21121

Net Profit(Loss) after trur

Transferred &om Dividend equilization reserve

Bonus Share

Cash Didvidend

Depreciation on revaluation

Increasing/decreasing defened tan liability
Balance as on 3I.12.2$21

1,741.09 241.47 1,301,35 83.60 t7 ,537 .16 (5,963.32)

_ 
(272.71)-

: ,ix? 46;

14,941.35

(274 ._71)

i,,
lr74l.w 241.47 Ir30I.35 s3.60 r7,537.5r (6;3I.43) 14,673.59

For the year ended

Balance es on 01.01.2020

Net Profit(Loss) after tax
\7il.4e- 241.47 1,301.35 83.60 

'7,540.16
{4,813.06}
(1,062.97)

(e6.3U

16,094.61

(1,062.87)

Statement of Changes in Equity (Audited)
or the year ended June 30

Particulars

Share

Capital
Capital
Reserve

General

Reserve

Dividend
Equalization

Reserve

Revaluation
Reserve

Retained

Earnings
Total (Taka)

(Lac Tk.) (Lac Tk.) (Lac Tk) (Lac TIL) (Lac Tk,) (Lac TIc) (Lac Tk.)

Restatement of arrear BCIC Lew & Others

Rcstatcd for opcning Balance
Transferred from Dividend quilization re$erye

Bonus Share

Cash Didvidend

Depreciation on revaluation

Increasing/decreasing deferrd ta:r liability
Bahnce es on 30.06.2021

11741.09 241.47_ 11301.35 83.6: t75di8.16_

: ,i:3

96.31

{5p72.24)_ 14,935-43

*'ez 
i n

1,741.09 241.47 lJ0l.35 83.60 17"537.16 (5,963.32) 14,941.35

Strtement of Changes in Equr$ $n-Audited!
For the 2nd Quarter (Q2) ended December 31,2A20 (July }WA to December 2020)

Particulars
Share

Capital
Capital
Reserve

General

Reserye

Dividend
Equalization

Reserve

Revaluation

Reserve

Retained

Earnings
Total (Taka)

(Lac Tk.) (Lac Tk.) (Lac Tlc) (Lac Tk.) $,ac Tk.) (Lac fk.) (Lac Tk.)
Balaurc a$ rm S1.07.20?S

Nst Profit{Loss) after tax

Transferred from Dividend equilimtion ressrve

Bonus Share

Cash Didvidend

Depreciation on revaluation

Increasingldecreasing defened tax liability
Brlance fls on 31.12.2020

ffi,*bLL

1,741.09 24r.: tr,301.3s

w4l.0g 241.47 1J01.35 83,60 17,536.35 (5,393.79) 15,510.09

-{rD1 / za/'ryzozu

Company $ccretary
ffip\*

Menaging Director & CEO

tfllroi
Chairman

Head of AccountslCFo

Director

{*-<
e-

(4,813.06) 16,094.61

(s83.75) (s83.7s)

'': ,*r*,

l



Usmania Glass Sheet Factory Limited
Kalurghat VA" Chattogram.

Cashllows from operating activities under Indirect Mcthod (Un-Audited)

For the Znd Quarter endsd Docember 3 1,20? I (July 31, 2AZl to kcmber 3 1,202 U

Figure in Lac Taka

Particulars 3L.12-2021 I 31.12.2t20

A- Cgeh F.toru from A$effiiry if.s*
Net Profitl(Loss) after Tax

4{iup,I"mpnt
Depreciation during the Quarter
Amortization of Goodwill
Deferred Ta:r Expense{Income)

Prior year adjus&nent

Interest on BMRE Loan

Interest on BCIC Loan & Other

n.,Cnange ip qo{F+s Cqpffi:
Increase (Decrease) fu Inventories

Increase (Decrease) BCIC Current Account
Increme (Decrease) in Accountd Receivable

Increase (Decrease) in Current Account with Enterprises

Increase (Decreass) in Advance deposit & prepayment

Increase (Decreas$) in Creditor for Goods Supplied

Increase (Decrease) in Crditors for Expenses

Increase (Decreass) in Creditor for Other Finance

Increase (Deueaso) in Gratuity Payable

Increase {Decrease) in Dividemd Payable

Increase (Decrease) BCIC Current Account
Increase (Decrease) in Current Account with Enterprises

Increase (Decrease) in Provision for Income Tax

Nd Cs*h Used by operding Adiviiirs 163.50 (286.36)

Q72.tt)

147.00

4.56
(4.es)

21.66

24.88

(583.75)

180.00

4.56
(r 8.63)

21.6s

22.05

(79.56)

r00.35

(1.28)

43.95

r09.36
6r.36
38.58
(e.e5)

(107.e?)

7.06

0.80

5.75

(374.121

182.73-

{0.73}
77.3s

{7.4e}
(ee.z1)
(66.52)

5.62

1.0r

243.06 87.76

tffilor/wl'tr
Head of Accounh/CF0

ffi,*f%ut-'
Company Sccret*ry

r-
'ffi\"'#drlire*rf,r 

o 
chairm-Pl'l *,

^-+-<
>-
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Usmania Glrss Shect Factory Limifsd
Kalurghat YAb Chasogrm"

Notes to t[e finenciel polflon
Forthe 2nd Qurter ended December 31J021 (Un-Audied)

Sdected €rylrnrtory notca:

ThessfimocitlstaEm€ntsharcbeenprepaedinlinewi&AccuntingPoliciesapplicableAccouatingshddasadoptedbyICAB intheprepercion
offirancial statem€nts for the period ended t Deceonbsr 31, 2021 (ruly2l to Decemb€r 2021). This ifierim firmcial repot includes only those selec{ed
expla*ory noEs as nrer deemed appopime for betto understmding of rmqldited fiaancial stat€ments,

Specific .{ocouatins polido -Dirclos[re undu IA$l t'presc[trfiod of tritr Dcirl Strtcnetr'r
Brsb of Prcparrton & Prcgotrtion of ffc trfuinclil sht menti:
The finaacial stctsmena have been preeeed & thc disclosnes of informaton made in acmrdance wi6 the requiremena of the companies Act
I994PSEC Rules l98flncome Tu ordinmce 1984 & oaher applicoble Local Law & Ggutrdioos, International Accoontiog Shndards OASI) &
Inmadonal finmcial Repoting sm0rdSnS) aAo@ by the insitre of Chah(ed Accounmts ofBangladesh QCAB), The stacemen* of Financial

Position & statsnedb of Plofit o lm and Other Cmpreheosire lncome hsrc beea pr€pa€d m.ording to IAS-1 lPresentation of Financial

stilemeotso based ou accrual basis of accomting following soing oooc€m assunptior under stremeut of Cash Flows according to lAS-7'Staemmen:ts

oftuhFlows"Inadditio&to s&y,u,E hatnbeenComplieilBSEClilotificaioutIo.BSEC/CMRRCDn006/158/208/Admin/Sl,dmedJune 201018.
2.O2 Acconting Conventhn & Aurmpdon:

The finmcial statsmmts ee prqded under ' Ukbricrl Costr soilveotioo subject to tte revaludion of hopertyPlat and Equipm€nt

June p017 effective fim lst July 2017 @inanoial Yeu 2017-2018)

2.03 Prfuclpal Accoundns Pollcler :
Ite specifc Acoou[tingpolicies harc been selected& applied bylte company msnegemst for signifimttrasaction md eveirts harrc a e&lcrial effect
wiffin ffe fimewort fc presentation and presenmion of finacial sta*ments. There were no sipificant chmges in the the accurnting & valu*ion of
policies effecfing &e financial position ad pecforrc oflhe compmy

2.fr Goirgconemt
Techaolory used in the &ctory is the oldest & rutdded with oomparcd to modern technology all rouod ths wqld. Due to old technolory
and $,orn out machircrics the eoersr ooosumption is vcry high u&ich increascc the mmufacturing cost wi& r€spect to thc se[ing pric€,

The product quality is not Up,to the ma* comeatfug to tte modan manufacturhg prooess.Dre to various ooeoplicotions including
teryrdrc ooffiol & mfre ffigy msumin&th€ production of Fumac-l h{s bo€n stopfd on 12.06.2018 as per decision of UGSFL
C.ompuy Bord. fu &e dh hand production stopped due to firc acoident was brokeo out gas pres$ure inside F-2 on 23.06.2020.
Moreover &e compmy was in finmcial crisis. Considering COUD"I9 Pandsnic sitrdion & finanoial crisis, UGSFL Compmy Bord
decided to mpair Fumae+2 by dttrt cold repciring to rcsert Fo&ction. Aftu compleing short cold repairing; produotioo of sheet glass

by Fumace-2 is nmning. To overcome trc existing loss conditio& &e frctory management has taken a ple to rcplace the old bctnolory
production pmcss by a new otre, Boerd of Directors of UGSFL has bcm disoussed to establish ruote viable & eoerry efficieot nsw
contaiffr glnss platrt inside UGSFL premises h tho Board Meeing No.327,328,330332,333 334,336331,341rh & 343tr As part of its
implemeirtatiolt UGSFL has been signing cootaot for oonducting Mutet Survey & Economic Feasibility Shdy to *tablish a contaioer
glrs plant Respcctive frm has already subritbd f;nal draft rcport fu the considerdiou of UGSFL Bood. In the 343th Board meeting of
UGSFI.Bosd of Directors hr given some obs€rvdiotrs for additio more analyhcal dBh to Fioal Draft r€porf Affer gstting fiaat ftport
lbe mamgment of UGSrL will hlc &e nemsry steps for cstablishing a n€w oootainer glass planf Whidr will c,hmge tre prcs€ot

situdion. Hopeftlty container glass pl$twill viable & profiable.

2.05 Inpairrnent TesA

ln aooordance wifi the provition of lA,$36,tNe catryins amornt of norfnatrcial assetE other than lnvenbries Ef the onrpany inrolrred in
tle manu&cturing of trodrffi. Thc cornpany ttlvalu€d it asseo{s & liSilit€s as m 0'1.07.2017.1.{eceeosary stop will be taksr br this
r€g8lds

2.06 Funcdond & pr:scnatbo mrnemy
Thefinmcialstmemeotsre pregedinBagbde$hi'faka(Bllf),vfrichisthempa5/sfirnodonalcur€ncy.

2.07 Rryorthg pertod

The finmcial st0t6men$ cover accounting yer lstJuly,2021 to December 312021.

3 Yaluntion of Stock & Storm:

f,ar.tipukfs
Raw lvlsrerials, Chemical & Fackine tv{aterials

Stores, Accessories & Spares

Finished Goods

Work-In*Prace$s \
Promrty, Plnnt & equiBmcnts:
Fixed Assets (as revalued during 2017-2018)
Addition iiltsrim perioA

DelstionlDispo$al
kss:Accumulated degeciation
Writtcn dswn Yalus

Note: Fixed Asset revalued as otr 01.01.2017 wtrich sffe{t to the
Goodwilt
Opening Balance
Less: Amortization during the Quarter
Closins Balauce

Mo{q +.tl#"uqtips
At periodical WeighM Average Cost.

At Weighted Average Cost.

At Cost or N6t realizable value whichever is lower.
Cost of Eaw Msffiial$ Fuel & Poww md l*our Charges.

221212.13

Accaunft in the Financial yffir hAfi-}AlS as well a$ currffit year,

at 30

22$8A.A4

Figure,iq l.ag I&!

28414.19
1.43A.25

I8-24
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Inventorim:
Baw tdaterials
Packins Materials
Spares, Accessories & Tools
Store-In-Transit
lVork-In-Pracess
Finished Coods
Cloains B*lsmr

Advancm, Deposit & Prepaym*nt*r
Adrnances
Deposits
Prepayments

Closing Balanc*

Cash & Cash equivalent
Casfu at Bank
Cash in hand
Dividend Account
Fixed DepositAccouuts(FDR) with interest receivable
Clming Balance

Share Cauit*l:
1,?4,10,900 ordinary shqre$ of Tk I0 sch firlly paid

Reatained Ssrning$
Opening Balance

Prior year adjusffient

Cash dividend

Transferred to Bonus shares

Transferred &om Divideud Equalization ressrye

Closing Balance after prior year adjusnnent

Add: Net profiV(Loss) aftor tax of the Qrarter
Add: Depreciation for revaluation reserve

Cking E*laac (Tmmftrred io Strffimntof flnancl*I poritlon)

Ilepreiation on revaluation rrscrye

Depreciatioil on revalud assets

kpreciation cn cost hased assets

Difference

Covt Lsan BMRE (Iong Tcrm)
Openins Balance
Add: Transfer unpid current portion

Add : Iuterest charge furing the Quartsr

kss : oayable during the quartsr

Closing Bslsnc,e

Break up:
Principt
Interest

,'l

Ioan from BCIC
Openins Balance
Add: During the psriod

kss : pai#A{iustd during the psriod

Add: Interest durig the perisd

Brerk uu
Principal

Interest

Ilef*rred Tax liability
Book value of depreciable PPE (E:rcluding l^aad)

Less : Ta:r base Writtem down value

Taxahle temporary difrerence
Effwtive tax mfe

Gain Tax on land {Revaluation}
Tax on other asssts ,/
Ileferrd Tax tiabiHty /

,/y @

124.M
4.65

245.67
3.90

39. 13

462-7t

218.27
4.92

60.82

284.01

293.s5
0-53

14.79

s10s7

Calculatioa of Diluted Emings per shm does not eisc, as lhere is no possibility of cmverting diluted potertial ordinsy shmes i.e Bonds, Debelrhues
imoffiinry Sharcs.

The Bord of Direc-mrs of Usmei. GlGr she€t Faotuy Ld fn its f*f B@d metting held m 27.10:o21, has not reoommended my Dividend for the
finaacial year 202O.2021 to the honoeuble shareholders & it was approrrcd by tte shm.holders h 35lh AGM held on26.l2.2U2l

10 31.12.2021 30.06.2021

(6;3r.43) (51963.32)

147.00

L42_40

3t 1.63

302.71

4.60 8.92

ll

1r796.ffi 1,825.M

432.95

1,363.7I
469.03

1,356.01
1.796.66 t.825.04

t2
1,165.87

364.00
749.32

412.00
1,529.87 1,161.32

28.00
1,529.87

32.33

1,133.32

32.55
1;ff2.20 IrI65,87

1.489.46
72.74

1.1?5.46
40.41

1-562-20 1-165-87

1,539.

797.

74l,ll
22"500rt

166.

3074.60

34.19

(5,963.32

Q72.71

2l8l.8r

13

3275.54 3279.52

222s"r



Ileferrod Tnx Exp*ns* (Income)
,Closrag deferred tax liebility
Openins deferred tax liability
Ilefemd Tax Bxpense/flncome)

Revnlued asses at rmt
Factory Buitding
Residential Building & Other Csnsfruction
Plant & lvlachinery

Total revaluationat cmt (A)

Atcumnlstd llepreintion on rwalustion
Openig Balance
Add: Depreci*tiou during the quarter

Tstfll accuuu*rtd depnecintion {B}
Writtcn down value of rey*luation {A-B)

Opening Deferrsd tax liabilities
Closing Mened tror liabilities
Ileferred Ttx Sxpense / ( Inmme ) durins the qunrter

Dividend Payable:
20ttr Dividend AIC ( 2AA6&7 )
21st DiYidend A/C ( 200?-08 )
?ZndDividend A/C ( 200&09 )
?3rd Dividend A/C ( 2009-10 )
Dividsnd A/C ( }An-t3)
Divide,nd AJC ( 2013-14 )

Movement:
Opening Balance
Add: Addsd during the year
Add: Accurred Intsrest
[ess: Paid during the year

Less: paid during the year (Transfer to general reserrre )
Total

166.7s
(l?1.70)

(4.95)

?4"71

92.10
7.22

171.70
(181.s8)

(9.88)

74.71

92.10

7.22

l?4.03

17.48

4.6S

114:03

17.48

8.e2

l4

22.08

151.95

39.14
34.19

4.95

2t.M
23.91
11.92
28.08
t2.54
?4.61

26.40

r47.63

39.14
31.22
5,92

2t.44
23.91
tL.92
28.08
12.s4
24.95

122.52 122.84

Current
Previous

t22.M

107"92

122.52

0.34

-
0.02

14.92 122.94

t5

Note: It lOlTJl lrc pid b HIEC againrr Unctdmod dMdcrd rr per appl*d lXnctivc & Notificadon of BSEC.

Govtlnon BMRD ( Currrnt porf,mn)

OpeninsBalare ,{00.06

Less: Paid durhs &e quarter

400.06
400.06

296.48

296.48
296.48Leos: Unpaid dtrringthe $mrtcr

Less : Payable durins the rerid

Break up:
Principal

Intere$t

16 Grosc Sales

Less:VAT

kss : Sales commission/Discount
Irss : Truck Fare

Nct Salcr rsYsnue

450.10 400.06

288.63
t6r.47

252.5s
t47.5t

450.10

1,163.96
r5t.82

1,685.63

2r9.86
1,012.14

60.98

1,465.77

104.62

74.84
951.16 1.286.31

l7 ReletodPertyllbchsunee:

Duing the perio4 the company crried out a mmber of trama.ti@s with rcl*d paties in the aormal course of business aod m ar um lenglh basis.

The nme of these rel*d portics naurc oftmsactims with tte provisioa of IAS 24 : Relmd Frty Discloalres re prreselrbd below

Name of the Parties
Nature of Transactions

Transaction during the perod
Bal*ncc ns on 3lrDecmhr

202'
Bangladesh Insulator &Sanitaryware Factory Ltd.

Chittagong Urea Fertilizer Factory ltd.

tr &N



18 (a) S*rmng Per $harc (XP$lBasic I
. Net profit lfi,oss)

Number of Shares

Eaming per Share

(b) Net Operatirg Cssh Flows Per Shnrc (I{OC$PS} I

Net Cash Flow fram operating activities

Number of Shares

Net Operating CashFlow per $hare

(c) Net AsscB Yalue per share {NAYPS} :

Net assets Yalue

Numhr of $hues

Net Asset$ Value per Share

19 llevi*tion af Earning per share (EPS), NOCffS & NAYPS

,#otwL,-
Head of Accounts/CF0

Q?2.71)
I7,410,900

(1.5?}

163.50

17,410800

0.94

14167l.5g

17,410,900

(1,159.19)

l7$10,900

(6.66)

(392.43)

17,410,900

(2.75'

14,94tJ,4

17,410,900

95.92

a) Duing the quafiir, EPS rru rcstdcd because of Nrxnber of shmes rc nochmgcd oomapte to tho pwkNs yer & No stock dividend was

dccleared by Cmpmy.On the otha haod, EPS is increase for reducing op€rdiry loas of6e qqarter compued to tb previous quarter.

b) Due to operatiag loss of tte quarhr, Net Asset Value per share (NAYPS) are deqemed &om Tk. 85.82 to Tk 84.28.

c) During the quarter Net sales incres€d with comged to previous quartsr by Tk 785.96 lrc. On the other hed o6tr incoue also
increased by Tk. 425 lac mpare to prrevious quurter. So NOCFS incmsed.
d) UCSFL has recived raw meials(Dolomite,Soda Ash(igbt) & o&ers tom ditrer€ot suppliers but its bill not paid during period.As a
resuh Crcditors for good suqplied also increased.

20 Teclaolory used in ee factory is Se oldest & outdated vitt mpe€d to modem tec,hnolory all arouad the world. Ilue to old bcfuiology
md worn out machineries the e,lrerry consumption is very high v&ich increroes &e mmuftcnring sst a,i6 respect to the selting price.
The product qualtf is oot upto the mart comparing to the aodem marufrcturing process.Due to vaious complicdions including
tefirp€raftne contol & more eneig/ coasumirg;the produotion of Furnac-l has been stopped on l2.O6Jolt as per decision of UGSFL
Compmy Bom& On fre o&€r hmd productim stoppod due to fre aocident was brokea out gas prcssur€ inside F-2 w 23.06.2020.
lvlueovq the ompany was ia finuoial oisis. Consideriag COVIDI9 Pmdemic situation & fnancial 6isis, UGSFL Compalry Board
deci@ to repair ftmace-2 by short cold repairiog to restafi produotion. After cmpleting short cold repairing poduction of sheet glass

byFumace-Z is running To overcome thc €xistitrg lo$s cooilitioo, the hctory mmagmenthas takea a plm to Nplam lhe old tcchtrologr
ptoduction pmcess by a nEw ore. Bomd of Dirccttrs of UGSFL ha$ be€o discuss€d ro €stablish mcs viable & energr effici€ot n€M,

container glass plant ioside UGSFL prcmises in Ble Boord Meting No.327,328330,332,333,334,336337341fr & 343&. As put of its
implementdion UGSFL hc been signing cootract fo conductiog Metet Survey & Econmic Feasibility Study to establish a oontainer
glass plef Respoctive firm has already submined final &aft report fo tlre consideratim of UGSFL Bord. In the 3431h Bord mceting of
UGSFI,Board of Directors has ghen some ohervations for addition mue ualytical dsa to Final Drd rcport Affer gctting final report
the mmagement of UGSFL will tak€ lhe necessry stepo for cstablishfug a new container glass plant Which will chmge the present
sifirdion. Ilopeftlly coffiiocr glass plmt witl viable & pmfitable.

Note The 2nd Querter trhrncirl Srriercrt3 (Un'Auditcd) at on Dcccmbcr 3ltull are rvailabk in the ompeny w&l&- wrw.ugrllbd.com

M,,(4oL>
Company Secnetary

L*ht-\o>\z
Managing Direcror b CEO

Ilirector Chairman


